
The Michigan Education Trust
(MET) program allows parents,

grandparents and others to prepurchase
undergraduate tuition. MET offers
three prepaid tuition contracts:  a full
benefits plan, a limited benefits plan
and a community college plan. The
ability of MET to pay benefits and pro-
vide refunds under the contract is
secured by the assets of the plan.

FEATURES & BENEFITS
• PEACE OF MIND FOR

PARENTS: Tomorrow’s college
tuition at today’s cost

• HOPE & OPPORTUNITY
FOR YOUNG CHILDREN:
Encourages students to excel
and provides an opportunity
to save for higher education

• FLEXIBILITY: Students have
nine years from expected high
school graduation year to utilize
tuition benefits

• PORTABILITY: Students may
direct a refund amount to any
baccalaureate degree granting
university in the nation

• TAX INCENTIVES: Total contract price can be deducted from
state income tax; prepaid tuition earnings are tax exempt when
benefits are used for qualified higher education expenses

• PURCHASE OPTIONS: Lump sum or monthly; including
coupon book, ACH or payroll deduction

UNDER THE FULL BENEFITS PLAN, MET will provide in-
state tuition and mandatory fees at Michigan public universities or
in-district or out-of-district* tuition and mandatory fees at
Michigan public community colleges up to the number of credit  hours
required for a standard four-year undergraduate degree. Individuals
may purchase 1, 2, 3 or 4 years of tuition under this plan.

UNDER THE LIMITED BENEFITS PLAN, MET will provide
in-state tuition and mandatory fees at a Michigan public university or
in-district or out-of-district* tuition and mandatory fees at Michigan
public community colleges up to 105 percent  of the weighted average
tuition of all Michigan public 4-year universities. Individuals may pur-
chase 1, 2, 3, or 4 years of tuition under this plan.
*MET only pays out-of-district tuition if the student does not qualify for the
in-district tuition rate and only to the extent that the out-of-district tuition rate
does not exceed the average tuition of Michigan public 4-year universities.

A lump sum full benefits contract can be purchased for beneficiaries in grades 8 and below. A lump sum limited benefits or commu-
nity college contract can be purchased for beneficiaries in grades 10 and below. The lump sum contract cost is the same for eligible
beneficiaries regardless of age or grade.

Monthly purchase contracts must be completely paid before
the student is expected to enter college. Four-year monthly
purchase plans can be purchased for beneficiaries in grades 8
and below; 7-year monthly purchase plans can be purchased
for beneficiaries in grades 5 and below; and 10-year monthly
purchase plans can be purchased for beneficiaries in grades 2
and below. The monthly purchase cost is the same  for eli-
gible beneficiaries regardless of age or grade.

1-Year 2-Years 3-Years 4-Years 1-Year 2-Years 3-Years 4-Years

Full Benefits $148 $296 $444  $592 $95 $190 $285 $380

Limited Benefits 119 238 357 476 77 154 231 308

Community College 42 84 NA NA 27 54 NA  NA

MET MONTHLY PURCHASE CONTRACTS
4-Year Purchase Plan 7-Year Purchase Plan

chase. Students must meet the admission standards of the college
they wish to attend. The purchaser must reside in the United States,
and if the purchaser is not a Michigan resident, enrollment in MET
will be conditioned upon MET’s ability to comply with that state’s
securities laws.

This is an overview of the MET program. All potential purchas-
ers should read the entire contract for a full program description.

Contract Enrollment Booklet is available online at
www.michigan.gov/treasury

1-Year 2-Years 3-Years 4-Years

Full Benefits $74 $148 $222  $296

Limited Benefits 60 120 180 240

Community College 21 42 NA NA

10-Year Purchase Plan

  1-Year 2-Years  3-Years  4-Years

Full Benefits $6,063 $12,126 $18,189 $24,252

Limited Benefits 4,884 9,768 14,652 19,536

Community College 1,730 3,460 NA NA
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UNDER THE COMMUNITY COLLEGE PLAN, MET will
provide in-district tuition at any Michigan public community college.
Individuals may purchase 1 or 2 years under this plan. Refund options
are available for students choosing to attend a Michigan public uni-
versity, a Michigan independent (private) institution or an out-of-state
institution and to students choosing not to attend college.

Room, board, books, non-mandatory fees and other expenses are
not covered by MET.

TAX ISSUES:  Payments made to the Michigan Education Trust are
deductible on a purchaser’s Michigan income tax form in the year they
are made. Purchasers and students will not pay state or federal income
tax when the benefits are used for qualified higher education expenses.

PROGRAM COSTS:  The Price Chart lists the costs of lump sum
and monthly purchase contracts. All contract costs are the same for
eligible beneficiaries regardless of age or grade.

There is a processing fee for each contract submitted as follows: Janu-
ary 2, 2003 thru March 31, 2003, $25.00; April 1 thru June 30, 2003,
$55.00; July 1 thru August 30, 2003, $85.00.

ELIGIBILITY:  The child must be a Michigan resident and within
the age/grade requirements stated in the price chart at the time of pur-

PRICE CHART
MET LUMP SUM CONTRACTS




